
YASEMİN YÜCE

COMMERCIAL COUNSELLOR

03.06.2022

ECONOMIC AND COMMERCIAL RELATIONS

TÜRKİYE-SERBIA

1



OUTLINE

• Economic Outlook of Türkiye and Serbia

• Foreign Trade Figures of Türkiye and Serbia

• Bilateral Merchandise Trade

• Agreements on Economic & Commercial Cooperation

• Why Invest in Serbia?

• Investment Incentives in Serbia

• Why Invest in Türkiye?

• Investment Incentives in Türkiye
2



Economic Outlook of Türkiye and Serbia

Türkiye (2021) Serbia (2020)

Population (million) 84,1 6,9

GDP (at current prices, 
in USD billion)

802,7 53,4

GDP per capita, at 
current prices, USD

9.539 7.742

Annual rate of inflation 36,08 7,9*

Minimum wage (USD) 275** 297,8**

Unemployment rates
(%, 15 year and more)

12 11*

Unemployment rates
(%, 15-24 year)

22,6 26,4*

Source: Turkish Statistical Institute, Republic of Türkiye Ministry of Trade, Statistical Office of the Republic of Serbia 2022 Statistical Pocketbook
of the Repulic of Serbia (Data for 2021 is estimated values.)
* Year of 2021
** As of January 2022
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Agreements on Economic & Commercial Cooperation

• Free Trade Agreement (FTA) between Türkiye and

Serbia (2010)

• Industrial products
• Agricultural products

• Revised FTA (2019)

• Export of services

• Expansion of agricultural concession

• Agreement on the Promotion and Reciprocal

Protection of Investments

• Double Taxation Treaty

• Agreement on Social Security, Agreement on

Cooperation in Infrastructure Projects
4



• Main Partner Countries (2021)

• Constant increase in the volume of foreign trade

(SAA, FTAs, PTAs and Open Balkan)

Main 
Customers

% Export

Germany 12,7

Italy 8,5

Bosnia and
Herzegovina

7,2

Romania 5,5

Hungary 5

Foreign Trade Figures of Serbia

Main 
Suppliers

% Import

Germany 13,2

China 12,7

Italy 8,1

Russian 
Federation

5,3

Türkiye 5 5

Foreign Trade Values 2017 2018 2019 2020 2021

Export
(in EUR million, goods)

16.997 19.239 19.633 19.500 25.563

Import
(in EUR million, goods)

21.920 25.883 26.731 26.233 33.797

Source: Development Agency of Serbia

Source: Statistical Office of the Republic of Serbia



25,5 bn USD of goods
exported in 2021

Electrical machinery, apparatus 
and appliances, n,e,s,, and 
electrical parts thereof

% 12

Vegetables and fruit % 5

Iron and steel % 4,8

Metalliferous ores and metal 
scrap

% 4,5

Cereals and cereal preparations % 4,5

Foreign Trade Figures of Serbia

• Main Products

33,8 bn USD of goods
imported in 2021

Unclassified goods % 11,6

Electrical machinery, apparatus 
and appliances, n,e,s, , and 
electrical parts thereof

% 7,2

Petroleum and petroleum 
products and related materials

% 5,9

Road vehicles (including air-
cushion vehicles)

% 4,6

Medicinal and pharmaceutical 
products

% 4,5
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• Constant increase in the volume of foreign trade

(CUA, FTAs and PTAs)

Foreign Trade Values 2017 2018 2019 2020 2021

Export

(in USD million, goods)
164.548 177.227 180.895 169.673 225.277

Import

(in USD million, goods)
238.742 231.181 210.374 219.541 271.455

Main 
Customers

% Export

Germany 8,6

USA 6,5

United
Kingdom

6,1

Italy 5,1

Iraq 4,9

Foreign Trade Figures of Türkiye

• Main Partner Countries (2021)

Main 
Suppliers

% Import

China 11,9

Russian 
Federation

10,7

Germany 8

USA 4,8

Italy 4,3
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Source: Presidency of the Republic of Türkiye 
Investment Office

Source: Republic of Türkiye Ministry of Trade



225,2 bn USD of products
exported in 2021

Road vehicles (including air-cushion 
vehicles

% 10,8

Iron and steel % 8,4

Articles of apparel and clothing 
accessories

% 8,3

Textile yarn, fabrics, made up
articles, etc

% 6,7

Electrical machineries, apparatus 
and appliances, n.e.s. and electrical 
parts thereof

% 5,9

Foreign Trade Figures of Türkiye

• Main Products

271,4 bn USD of products
imported in 2021

Special transactions and 
commodities not classified 
according to kind

% 12,5

Iron and steel % 6,4

Road vehicles (including air-cushion 
vehicles)

% 5,6

Metalliferous ores and metal scrap % 5,3

Plastics in primary forms % 5,2
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Bilateral Merchandise Trade Between Türkiye and Serbia
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Serbia’s Export to Türkiye, By Product

Rubber manufactures, not 
elsewhere specified

% 18,5

Iron and steel % 11,0

Electrical machinery, apparatus and 
appliances, n,e,s, , and electrical 
parts thereof

% 7,8

General industrial machinery and 
equipment, n,e,s, , and machine 
parts, n,e,s,

% 7,1

Essential oils and perfume 
materials; toilet, polis hing and 
cleansing preparations

% 5,4

Serbia’s Import From Türkiye, By Product

Textile yarn, fabrics, made-up 
articles, n,e,s,, and related products

% 10,1

Articles of apparel and clothing 
accessories

% 9,7

Electrical machinery, apparatus and 
appliances, n,e,s, , and electrical 
parts thereof

% 9,1

Iron and steel % 9,0

Unclassified goods % 7,0

Bilateral Merchandise Trade Between Türkiye and Serbia
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Why Invest in Serbia?

Source: Development Agency of Serbia
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Investment Incentives in Serbia
General Information

• Non-refundable cash incentives
• Tax incentives
• Land and infrastructure incentives
• Incentives provided by National Employment Service

Source: Development Agency of Serbia
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Major Turkish Investments in Serbia
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Source: Presidency of Republic of Türkiye Investment Office

Why Invest in Türkiye?
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Investment Incentives in Türkiye

Source: Presidency of Republic of Türkiye Investment Office 15



Incentives Instruments

Source: Presidency of Republic of Türkiye Investment Office
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TURKISH EMBASSY IN BELGRADE

OFFICE OF THE COMMERCIAL COUNSELLOR

belgrade@trade.gov.tr

THANK YOU
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